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INCOME & EXPENDITURE ACCOUNT
\ FOR THE YEAR ENDING ON 31.03.2021
To| General Running & Maintenance 9,514,379 21,075,829 |By |College Fees 124,025,303 137,909,316
\-\s To| Advertisement & Recruitment Exp. 997,190 1,531,247 |By |Fine 45915 888,567
To| Personnel Expenses 84,663,515 104,054,421 |By |Mess Charges 7,643,633 18,070,873
Tol| Professional & Consultancy Fees 125,617 439,258 |By |Bus Charges 1,989,050 5,895,000
=—_ To| Retainership Charges 2072611 2939.676 |By |Miscellaneous Income 3,409,028 7,545 886
To| Travelling & Conveyance 295,176 2,410,952 |By |Donations 15,000,000 39,521,000
—\ To| Audit Fees 82,460 37,760 |By |Excess of Expenditure over Income
- To| Depreciation 5,698,781 4 858614 Transferred to Balance Sheet
. To| Scholarships 6,539,150 5,064,000
- To| Fees Concession 3,774,142 3,839,823
- To| Staff Welfare 1,531,509 821,370
" To| Mess Expenses 1271231 15,548,379
= To| Hire Charges 504,834 2,991,240
\'s To| Printing & Stationary 200,142 965.976
- To| Processing Fees 1,098,992 1,935,063
-- To| Admission Expenses 1,562,594 5,651.416
‘-% To| Bank Charges 20213 51,513
To| Administration Charges on PF 186,084 205,790
‘.}% To| Office Expenses 248,004 243,776
To| Miscellaneous Expenses 103,875 584,616
2 To| Training & Placement Expenses 113,631 402,141
— To| Telephone Charges 1,886,176 1,983,686
- To| Workshop & Cultural Activities = 2496446
‘-‘ To| Insurance Expenses 15,969 24,664
To| Interest 101,631 -
L To| Postage & Courier 10,352 16,533
= To| Lab Consumables 22,585 985.768
: To| Books & Periodicals 200,683 954,086
‘ﬂ To| Security Expenses 4,433,722 5,272,538
3 Tol Power & Electricity 3,216,201 .
.-ﬁ To! Study Material Expenses - 91,532
. ® To| House Rent 719,868 828,733
“ To, Excess of Income over Expenditure 20,901,612 21,523,796
g' . Total 152,112,029 209,830,642 - Total 152,112,929 209,830,642 |
% Iz %=mms of our annexed report of even daie.
For Agrawal Dinesh & Co. For O.P Jindal University, Raigarh
% Chartered Accountgnts

/

"l
D Patidar
Yice Chancellor
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CURRENT ASSETS

ANNEXURE - B
PARTICULARS 2020-21 201920
(A) Loan & Advances
Security Deposit (AICTE) 800,000 800,000
Security Deposit (IEEE) 110,000 -
Security Deposit Others 9,000
Security Deposits (Telephone) 4,000 4,000
Loans & Advances 241.456 221,973
3 ed Interest on SBI 156.891 147,255
[Jthers
Prepaid Expenses 1,064,494 1.160,071
DS Receivable 137,015 720,740
3 dvance to Creditors 1.072.028 654,096
O P Jindal Institute of Technology 12,648,412 12.850.896
(B) Sundry Receivables
Fees Receiveble 22.076,235 10,574,688
(nher Receivable 42338 31,089
6.651.500 4. 658780
1.050 13,088
} 99,884 -
_1C1 Bank, Gharghoda 76,020 11,020
‘Punjah National Bank 4,462,519 3.200,094
81, Gerwani 33,565,063 14,159,010
| TOTAL 84,217,905 49,206,800
=
For Agrawal Dinesh & Co. For O.P Jindal University, Raigarh
Chartered Accountants

Dr R.D Patidar
Vice Chancellor
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CURRENT LIABILITIES & PROVISIONS

ANNEXURE - C
PARTICULARS 2020-21 2019-20
Admn. Charges on P.F payable 14,784 18,726
Advance Fees Received 25,294,500 39,544,081
Caution Fee 5.074.680 5.307.832
Hostel Caution Fee 4,005,000 4,144,500
Excess Fee Refundable 7,039,803 2,691,687
Expenses Payable 852.805 501,251
Blazer Fee Payable 905.032 161,643
Mediclaim Payable 10,421 -
National Service Scheme - 15,000
Jindal Steel & Power Ltd (Group) 50,561,825 41,478,357
Gratuity Payable 9,227,505 7,820,117
P.F. Employer Share 349,723 354.261
NDM New Delhi 370.040
Scholarship Payable 6.619,000
Registaration Fee - 2021-22 470,000
P.F. Staff Share 345,625 354,261
ESIC Employer Share 13,599 12,421
ESIC Staff Share 3,152 2,879
TDS Payable 682,392 772,119
GST Payable 7,020 31,495
M Tech Internship 245,000 245,000
Salary Payable 6,182,561 5,620,112
Welfare Scheme (HRD) 3,679,141 2,908,845
Enterprenership Club 5,000 5,000
Photography Club 2,000 2,000
Social Empowerment Club ” 3,000 3,000
121,963,609 111,994,588
Sundry Creditors 8,925,754 16.574,986
TOTAL 130,889,363 128,569,574

For Agrawal Dinesh & Co.
Chartered Accountants

Place: Raigarh
Date: 07/10/2021

Dr R.D Pati(iar
Vice Chancellor

For O.P Jindal University, Raigarh
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ACCOUNTING POLICIES AND NOTES TO THE ACCOUNTS
ANNEXURE -D

§  Ascosmss of the institute has been prepared under the historical cost and convention basis.
Ascrusl system of accounting has been followed by the Institute during the year.

2 ¥ sssess Bave been valued at historical cost basis.

'3 Depesciation for the year has been calculated on the WDV at the rates prescribed
By e Income Tax Act. 1961.

- Samécy creditors, loan & advances are subject to the confirmation from parties.

5 Cask balance has been taken as certified and verified by the Management Committee.

& Previous year figures have been regrouped and rearranged wherever considered necessary.

7 Donation received during the year has been booked in Corpus as per Managamenet
#pproval for specific purpose Donation

In sermms of our annexed reoport of even date.

Place: Raigarh FoPAgrawal Dinesh & Co.
Date: 07/10/2021 [~ Chartered Accopntants
""‘I-_ - ‘ ,JI . D.¥ Agrawal
43‘;(?-:“: 5 Partner
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